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Appendix B Annex 3 

APPROVED COUNTRIES FOR INVESTMENTS 

This list is based on those countries which have sovereign ratings of AA- or higher, (based 

on the lowest rating from Fitch, Moody’s and S&P.  

Based on lowest available rating 

AAA 

• Australia 

• Canada 

• Denmark 

• Germany 

• Luxembourg 

• Netherlands  

• Norway 

• Singapore 

• Sweden 

• Switzerland 

 

AA+ 

• Finland 

• U.S.A. 

 

AA 

• Abu Dhabi (UAE) 

• France 

• Hong Kong 

• U.K. 

 

AA- 

• Belgium  

• Qatar 

THIS LIST IS AS AT 4th DECEMBER 2018 


