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Appendix B Annex 1 

Schedule of specified and non-specified investments 

Specified Instruments (365 days or less) 

• Deposits with banks and building societies 

• Deposits with UK Government, Nationalised Industries, Public 

Corporations, and UK Local Authorities 

• UK Government Gilts 

• Debt Management Agency Deposit Facility (DMADF) 

• Government Debt Constant Net Asset Value Money Market Funds 

(AAA rated) 

• Low Volatility Net Asset Value Money Market Funds (AAA rated) 

• Variable Net Asset Value Money Market Funds (AAAf rated) 

• Certificates of deposits issued by banks and building societies 

• Corporate Bonds issued by private sector financial institutions 

• Corporate Bonds issued by financial institutions partly or wholly 

owned by the UK Government 

• Corporate Bonds issued by corporates 

• Covered Bonds issued by private sector financial institutions 

• Covered Bonds issued by financial institutions partly or wholly 

owned by the UK Government 

• Covered Bonds issued by corporates 

• Supranational Bonds issued by Supranational Institutions or Multi-

Lateral Development Banks 

• Floating Rate Notes issued by private sector financial institutions 

• Floating Rate Notes issued by financial institutions partly or wholly 

owned by the UK Government 

• Floating Rate Notes issued by corporates 

• Eligible Bank Bills 

• Sterling Securities guaranteed by HM Government 

• Repos  

Non Specified Investments 

• Deposits with unrated building societies 

• Deposits with banks and building societies greater than 365 days 

• Deposits with UK Local Authorities greater than 365 days 

• Certificates of deposits issued by banks and building societies 

greater than 365 days 

• Corporate Bonds issued by private sector financial institutions 

greater than 365 days 
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• Corporate Bonds issued by financial institutions partly or wholly 

owned by the UK Government greater than 365 days 

• Corporate Bonds issued by corporates greater than 365 days 

• Covered Bonds issued by private sector financial institutions 

greater than 365 days 

• Covered Bonds issued by financial institutions partly or wholly 

owned by the UK Government greater than 365 days 

• Covered Bonds issued by corporates greater than 365 days 

• Corporate Bond Funds 

• Regulated Property Funds including Real Estate Investment Trusts 

• CCLA Property Fund 

• UK Government Gilts with over 365 days  to maturity 

• Supranational Bonds issued by Supranational Institutions or Multi-

Lateral Development with over 365 days to maturity 

• Corporate Equity Funds 


