COVENTRY TURNED FPARTS LIMITED

- ahd

WARWICK DISTRICT COUNCIL

BOND

in rasnect of The Lepef’ Hospital Site
Saltisford
Warwick




WHEREAS

(B} BY a2 Contract daied the day of

Two thousand and five mads between COVENTRY TURNED PARTS LIMITED whose
registered office is situate at Weiton Road Warwick (hereinafier cafied the Purchaser) of
the one parf and the WARWICK RISTRICT GOUNCIL of Riverside House Milverton Hill

Leamington Spa (hereinafter called ('the Vendor ") of the other part the FPurchaser has

agresd to carry oul the work of refurbishmant and redevelopment of the buildings and

fand known as The Leper Hospital Site Saltisforg Warwick

I A The said mm-—ncz provides that the Purchaser shall arrange with HSBC BANK PLC
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L3 e*y) ta enter into a Bond with the Vendor to seclre that a sum of mongy sufficient fo
over the cost of the refurbishment and redevelopment works shall be paid by the

rety to the Vaendor in the event of the Purchaser not carrying out the terms of the

BY THIS BOND the Purchaser and the Surety acknowiedge themseives to be jointly
and severally bound to the Vendor in the sum of One Hundred and Twenty Fiva
thousand Pounds (£125000.00p) o cover the cost of carrying out the terms of the
contract and in the event of the breach by the Purchaser of any provision or provisions
of the said contract or if ihe Purchaser shall fail to comply with the refurbishment and
redevelopmient specifications or shall fail to proceed with the works fo the satisfaction of
tha Vendor or if ihe Purehassr shali be adjudged bankrunt or go into liguidation whather .
compulsory or voluntary {save for the purpose of amalc gamation or reconstruction) or
shail execuie a Deed of Assignment for the benefit of craditors or otherwise compound
with creditors or if a receiver shall be appointed 1o manage the affairs of the Parchaser
the Surety shall pay to the Vendor the said sum within twenty eight days of service by
recorded delivery upon tha Swrely and the Purchaser af their respactive addrasses
hereinbefore menticned of notice of the Vendors demand thersfor any surpius between

the amount paid by the Surely and the amount necessary iy o implamant the terms o




{l

the Contract including ihe Vendors costs of oblaining tenders preparing documents afd

(i8]
2 o

supervising the work of refurbishment and redevelopment o be refunded to the Surety

after the satisfactory completion of the works as provided in the contract

NOW THE ABOVE WRITTEN BOND shali be void when the Purchaser has completed
the refurbishiment and redevelopment works and has in all other respecls faithiully
performed and chserved the stipulations and provisions of the said Contract othenwise

the same shall remain in full force

PROVIDED ALWAYS and it is hereby agresd and declared by and between the parties
nereto tha! the Surety shall not he ralezsad from the above written Bond by reason of
on acsount of any arrangemants made between the Vendor and the Purchaser varying

the terms and conditions of the said Contrast

EXECUTED by the Purchaser and the Surety this day of

Two thousand andg five

EXECUTED AS A DEED BY
COVENTRY TURNED PARTS LIMITED
ACTING by a Director and its Secrelary
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